Application for Irrevocable Documentary Credit

BBK
TugSallg iyl Sy

(Please indicate your instruction by placing X in the respective box)
To:

Date:
The Manager, BBK Bahrain
Kindly issue by swift for our account an Irrevocable Documentary Credit with your correspondent/branch in
SWIFT Code: ] confirmation Required [ Not Required
Date of expiry: Place of expiry:
Documents to be presented within Days after date of issuance of the shipping documents(s) but within the validity of the credit.
Applicant (Name & Address): Beneficiary (Name & Address):
moNo. | | [ L L L]
Name of Contact: Tel No.:
E-mail: Fax No.: Tel No.: Fax No.:

L/C Amount [ Exact [ About (in words & figures):

Credit Available by O Payment O Negotiation O Acceptance [ Deferred Payment against presentation of the documents detailed herein and
drafts at days drawn on issuing bank.

Shipment/dispatch/taking charge from: To Not later than
By [lsea [JAirFreight [JRoad [
(incoterms 2020) [Jexw [Jrca [ras [lros [lcrr or ept Qo Opopu [pap [loop
Partial Shipment Transhipment

[ Allowed [ Not Allowed (] Allowed [ Not Allowed

Goods (Brief Description) :

Documents Required:

[l Signed Commercial Invoice in 1 Original & 2 Copies evidencing the price, and stating the name and address of producer or manufacturer of the
goods and H.S. Code.

[l Packing List in 1 original & 2 Copies. Shipping Marks:

[J Full set of 3 original and 1 non-negotiable “on board Bills of lading consigned to BBK, Bahrain and marked Freight
[ Pre Paid O Payable at destination.

L] Truck Consignment Note Marked Freight [ pre Paid [ Payable at destination evidencing goods consigned to BBK, Bahrain.

[J Forwarders Certificate of Receipt evidencing goods received for shipment and consigned to BBK, Bahrain.

] Airway Bill marked Freight [ Pre Paid Payable at destination evidencing goods consigned to BBK, Bahrain.

[ Insurance Policy or Certificate in duplicate endorsed in blank for 110% of CIF or CIP value stating claims (if any) payable in Bahrain and indicating
the name and full address of the claim settling agent in Bahrain. Cover Warehouse to Warehouse to include
1. In case of shipment by Sea: Institute Cargo clauses (A), Institute Strike Clauses (Cargo) and Institute War Clauses (Cargo)
2. In case of shipment by Air: Institute Cargo clauses (Air) excluding sending by post, Institute Strike Clauses ( Air Cargo) and Institute War

Clauses ( Air Cargo)

3. In case shipment by Truck, cover to include Land Transit Risk, Institute Strike Clauses (Cargo) and Institute War Clauses (Cargo)

L] Insurance will be arranged by Applicant.

[ Certificate of Origin made out in duplicate issued by Chamber of Commerce, Showing name and address of
manufacturer, duly legalized by an Arab Consulate/Embassy.

[] Other Documents

All Bank charges outside Bahrain are for account of O Applicant O Beneficiary
At the time of settlement kindly debit

wr| | [ [ [ [ [ [ [ [ [ ] ) wf|[ | || ][] ]]]]]

Upon receipt of credit complying document at counters of BBK, Bahrain/SWIFT intimation of negotiation/ claim from Confirming Bank, We hereby
authorize you to debit our margin account (if any) towards payment under the LC and if inadequate, to debit our current account/ overdraft account/
LLR Account (please tick whichever is appropriate) on the value date i.e.(a) in case of Sight LCs, not exceeding five working days / days specified in
the LC, from the date of receipt of documents at your counters/ claim as above or (b) in case of Usance LCs, at maturity as per LC terms.

We undertake that documents under and in strict conformity with the terms of this credit will be duly honored on presentation. Inconsideration of your
issuing this irrevocable Documentary Credit, We hereby agree to be bound by the undertaking mentioned overleaf. This credit to he issued subject to
Uniform Customs and Practice for Documentary Credits (2007 Revision International Chamber of Commerce, Paris Publication No. 600 and you are
authorized to edit this application to suit its requirements.

Yours faithfully,

(Authorized Signatory)
For & on Behalf of
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Schedule of Documents And Goods
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Schedule of Documents And Goods

Bank Description of Description of Value of Services
Reference No. Documents Services Including Insurance

*as applicable

Schedule of Payment

TT/DD(s) Suppliers of services To Whom

No. and Date payment is to be made Amount

1. In consideration of you (the word “you/your” hereinafter shall mean BBK (B.S.C.), and shall include its successors and Assigns) handing
over to us the Shipping documents/Guarantee (s)/ Delivery Order (s) under above Schedule (hereinafter termed as “Documents of title”)
for the purpose of taking delivery of the related goods from sea/ air and/ or Customs Authority (ies) and/ or other Transport Authority
(ies) and/ or in consideration of your delivering goods worth out of the goods already charged and pledged to you
as security and/ or you making payment on our request and behalf in favor of supplier of goods as detailed above by granting requisite
financing facility to me/us for days, we hereby declare and undertake to land, store and to keep the said goods as
Trustees for and on your behalf and the proceeds of sales thereof shall be received by us on your behalf as trustees and paid to you as
and when received.

2. Acceptance and receipt by us of such documents of title and/ or such goods shall not be construed as termination or release by you
in respect of their title and/ or ownership, charge, pledge or security interests on the goods and the same shall remain in full force and
effect as if such documents of title and/or goods remained continuously in your constructive and physical possession. We hereby
expressly authorize you to take possession of the said documents of title and/ or the goods and/ or any part thereof at any time and
to place the same in such manner as you may think fit without giving us any notice until full and final repayment of the above amount
together with interest, commissions and other charges have been received by you from us.

3. We also undertake to keep the goods, its sale proceeds and records thereof separate and readily distinguishable from all other
transactions and, as your agent on your behalf and for your sole benefit, to insure and throughout keep insured the said goods in your
name as first beneficiary for their full value against loss, damage, fire, pilferage and all other customary risks and to hold the relative
insurance policy (ies) and all money recovered and received there under, on your behalf subject to your sole instructions. Irrespective
of the above insurance and in addition to it, we also hold ourselves liable for all loss and or damage that may arise on the said goods
whether or not the same are in transit.

4. We undertake not to pledge the said documents of title and/ or goods or any part thereof to any third party nor to part with the control of
them except to purchasers thereof in the ordinary course of business as contemplated under this Trust Receipt.

5. No delay, failure to exercise or omission from your part to enforce the provisions of this letter shall be deemed as a waiver from your part
to any of your rights or remedies hereof.

6. We hereby undertake that we have not received any sort of financing, nor will seek any sort of financing in future from any other
bank/ third party, for the above goods. as long as any outstanding remains against the financing extended by you.

7. Where the under mentioned Signatory (ies) represents Partner(s) of a Partnership firm, liability of each and all of the Partners under this
Trust Receipt shall be joint and several. ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

8. Furthermore, we authorize you to debit our Account No. ‘with you or with any
of your branches under usual advice for the captioned amount together with periodic interest, commission and other charges on the
financing made available to me/us or paid to the supplier of the goods as a result of such financing, as and when such value, charges,
interest fall due for payment. We confirm that the said principal amount of financing extended by you shall be recovered by you.

a. Infull through a single/ bullet repayment on , being the maturity date or
b. In monthly installments, the first installment being due on

9. You may at any time and without notice to us combine or consolidate all or any of our accounts and set-off or transfer any sum or
sums standing to the credit of any one or more of such accounts in/or towards satisfaction of any of our liabilities to you on any
other account(s) or in any other respect whether such liabilities are actual or contingent, primary or collateral, several and joint. The
combination, consolidation, set-off and transfer referred to in this clause may be made on one or more occasions and at any time at your
absolute discretion. The exercise or non-exercise of the right under this clause shall not affect any of your rights on any security held by
you.

These provisions shall be governed by the laws of the Kingdom of Bahrain and I/We irrevocably submit to the non-exclusive jurisdiction of the
courts of the Kingdom of Bahrain.

Yours faithfully,

(Authorized Signatory)
For & on Behalf of
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Schedule of Documents And Service
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1. In consideration of the Bank making payment on my/our request and behalf in favor of the suppliers(s) of services as given in the
schedule hereunder, by granting requisite financing facility to me/us for days, I/We hereby undertake to deposit
the proceeds of the sale of the services (where applicable) on receipt thereof or of each portion there of as the case may be, into my/our
current account maintained with your Bank.

2. No delay, failure to exercise or omission from your part to enforce the provisions of this letter shall be deemed as a waiver from your part
of any of your rights or remedies hereof.

3.  Where the under mentioned Signatory(ies) represents Partner(s) of a Partnership firm, liability of each and all of the Partners under this
finance facility shall be joint and several.

4. Furthermore, we authorize you to debit our Account No ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ with you or with any
of your branches under usual advice for the captioned amount together with periodic interest, commission and other charges on the
financing made available to me/us or paid to the supplier of the services as a result of such financing as and when such value, charges,
interest fall due for payment. We confirm that the said principal amount of financing extended by you shall be recovered by you.

a. In full through a single/bullet repayment on being the maturity date or

b. In monthly installments, the first installment being due on

5.  You may at any time and without notice to us combine or consolidate all or any of our accounts and set-off or transfer any sum or
sums standing to the credit of any one or more of such accounts in/or towards satisfaction of any of our liabilities to you on any
other account(s) or in any other respect whether such liabilities are actual or contingent, primary or collateral, several and joint. The
combination, consolidation, set-off and transfer referred to in this clause may be made on one or more occasions and at any time at your
absolute discretion. The exercise or non-exercise of the right under this clause shall not affect any of your rights on any security held by
you.

6. We hereby undertake that we have not received any sort of financing, nor will seek any sort of financing in future from any other bank/
third party, for the services given in the schedule hereunder, as long as any outstanding remains against the financing extended by you.

Schedule of Documents And Goods

Bank Description of Description of Value of Services
Reference No. Documents Services Including Insurance

*as applicable

Schedule of Payment

TT/DD(s) Suppliers of services To Whom

No. and Date payment is to be made Amount

These provisions shall be governed by the laws of the Kingdom of Bahrain and I/We irrevocably submit to the non-exclusive jurisdiction of the
courts of the Kingdom of Bahrain.

Yours faithfully,

(Authorized Signatory)
For & on Behalf of
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Undertaking

Margins (if Required,
Please debit the margin of
No.

We confirm that the above cash margin to be held by you is pledged to you as continuing security for all/any
payments, charges, expenses and commissions incurred by you under this credit.

Payment

1. We undertake payment of all drafts and documents (hereinafter called ‘Bills’) drawn in accordance with the terms
of this credit plus in each case charges and commission and any other expenses incurred directly or indirectly by
yourselves or your Branches or correspondents or any other bank together with interest (at the rate current on the
day of payment), on the amount paid to the beneficiary and on sums paid on account of expenses. Such interest
will be calculated from the date of payment(s) to the beneficiary as advised by the negotiating bank and until the
date of final settlement by us.

2. Payment in respect of sight bills shall be due by us upon arrival of the goods, or of the bills whichever shall first
occur, If credits call for usance bills we undertake to accept such bills immediately upon presentation by you and
to make payments upon maturity together with charges, commission, Interest, etc., as specified in paragraph 1
above. Payment shall be made, at your option, either in the foreign currency concerned or in local currency. If
payment is made by us in foreign currency we agree to pay you your normal exchange compensation.

3. We authorize you to debit our account in your books with all sums due to you, your branches and correspondents
or any other bank under the terms of this letter of credit. All payments under this letter of credit will be due from
us in Bahrain Dinars calculated at the rate of exchange ruling on the date of receipt by you of advice from your
branches and correspondents or any other bank of negotiation of the relative documents plus any interest due
from the date of negotiation to the date of payment, or on the date of maturity in the case of usance bills.

Pledge of Documents

4. We confirm that all bills and documents of title and the goods thereby represented and insurance policies or
certificates in connection with such credits, shall be held by you and pledged to you as continuing security for the
payment of all advances or banking accommodation whether by loan or overdraft and whether for the retirement
of any bill or otherwise and of all liabilities to you in connevtion therewith, and that without any prior notice you
may reimburse yourselves by selling or otherwise dealing with the goods or documents, and we further agree to
pay any deficiency which may remain.

Default in Payment

5. If we default in making due payment, as laid down above, then you are authorized at any time thereafter to sell,
publicly or privately, without obligation to give notice thereof, the goods covered by the bill(s) against which,
the beneficiary(ies) has/have been paid, and to act in all respects as if you had been the direct consigness of
those goods, and be entitled to all documents, bills of lading Insurance policies, or any other documents relating
thereto, the proceeds to be applied in payment of all sums disbursed by you for freight, insurance or other
charges, of all expenses attending for sale, and of the bill(s), or the amount(s) paid to the beneficiary(ies), with
interest and commission thereon, and of any other payments made under the powers and authorities herein
contained. And lastly the balance if any, may be retained and applied by you towards the payment of any claims
or demands, whether arising upon direct transaction or otherwise, which you may have against us and whether or
not the same may be then due or ascertained.

Loss of Goods

6. In case of loss of the goods, or any part thereof covered by these letters of credit, our liability to pay the amount
of any bill(s), or, if there are no bills, to reimburse payments made to the beneficiary or other amount(s) paid
by your Branches or Correspondents or any other bank, plus interest, commission and other charges, remains
unaffected and you shall be at liberty to obtain the amount payable under the relative insurance and for that
purpose you shall be entitled to use my/our name and we engage to do all such acts as may be necessary to
enable you to obtain payment from the Underwriters.

Other Provisions

7. If we should default in making payment, either as called for in paragraph 1 or paragraph 5, we agree that you shall
have the right to retain, pending final settlement of our indebtedness, all monies, documents of title to land and/
or buildings, documents of title to goods, stocks, securities, shares, bills, banknotes, gold and/or other valuables
for proceeds of any of them), which are or may be deposited with you in our name, or which may come into your
possession by any means.

8. In case the net proceeds of the goods, or, where goods are lost, any amount received from the Underwriters, shall
be insufficient to cover our indebtedness to you under this agreement we undertake to pay the amount of such
deficiency to you here and we also agree that your statement of account shall be allowed as sufficient proof of the
amount of the deficiency payable by us.

9. If we fail to pay that deficiency then you may apply any monies and proceeds of any items that you have retained
under the authority given in paragraph 7 against that deficiency, and you may sell all or part of the land and/or
buildings, goods, stocks, securities, shares, banknotes, gold and/or buildings, goods, stocks, securities, sharee,
banknotes, gold and/or other valuables mentioned in paragraph 7 and apply the proceeds against that deficiency.

10. After the expiry of any insurance cover in connection with this credit, we will arrange further cover or you are
authorized to arrange such cover at our expense and at your option and without any obligation on your part.

Deposit

11. It is agreed that, in consideration of your opening Letters of Credit, we will pay you. at your option, deposits either
in local currency or in the currencies of the credits, the amount of the deposits to be fixed by you, and it is further
agreed that such deposits remain your rightful property until all our liabilities under this agreement, relative to
the credit concerned, have been settled, or until the credit expires unutilized. You are authorized to utilize all or
part of these deposite at your discretion settlement of any bills drawn under credits, or of amounts paid to the
beneficiaries, together with interest, commission and other charges thereon or in cover or part cover of other
claims. If the deposits are in local currency, you shall have the right to convert them into the currencies in which
the credits are expressed at your option, at any time, at the exchange rate ruling on the days such conversions
are made. You are further authorized to debit our account with such margin or additional margin as you consider
necessary if we should fail to produce acceptable Insurance cover in respect of credits where insurance is our
responsibility.

Bills of Lading

12. We agree that your Agents or Correspondents are at liberty to refuse Bills of Lading issued by other carriers than
regular lines or Conference Lines Vessels to the satisfaction of such Agents or Correspondents.

Responsibility

13. Credit will be opened by you solely on our responsibility and we agree that neither you nor any of your Branches
or Correspondents or any other bank shall assume any liability or responsibility for the torm, sufficiency, accuracy,
genuineness, falsification or legal effect of any document(s), or for the general and/or particular conditions
stipulated in the document(s), or superimposed thereon; nor do you or they assume any liability or responsibility
for the description, quantity, weight, quality, condition, packing, delivery, value or existence of the goods
represented by any documents(s), or for the good faith or acts and/or omissions, solvency, performances or
standing of the consignors, the camers, the forwarders, the consignees or the insurers of the goods, or any other
person whomsoever.
You or any of your branches or any other bank will assume no liability or responsibility for the consequences
arising out of delay and/or loss in transit of any message(s) letter(s) or document(s) or for any loss in course of
any delivery of the aforementioned or for delay, mutilation or other error(s) arising in the transmissions of any
telecommunication. Nor do you or any of them assume liability or responsibility for errors in translation and/or
interpretation of technical terms, and reserve the right to transmit credit terms without translating tham. You or
any of your branches or corespondents will assume no liability or responsibility for the consequences arising out
of the interruption of your or their business by Acts of God, riots, civil commotions, insurrections, wars or any
other causes beyond your or their control, or by any strikes or lockouts. We also certify that to the best of our
knowledge the beneficiaries have no connection with Israel and that the terms of this credit in no way contravene
the regulations issued by the Israeli Boycott Office or Local Government regulations. We agree to indemnify you
against any loss you may incur as a result of your opening such credits on our behalf. We may examine the bills
in the Bank’s Offices in the presence of a Bank’s employee within three working days from the date of the Bank’s
advice of arrival of bills, No claim that the bills are not in order would be accepted by you from us after the expiry
of the three stated days period.

Advices

14. All instructions, advices, letters or telegrams regarding the letters of credit shall be sent at our own risk and
expense and you, your Branches and Correspondents shall be free from all responsibility in case of delay and/or
loss, omission or error in transmission or delivery of any letter or tele-transmission.

Domicile
15. For the purpose of this undertaking, we declare our domicile to be Bahrain and in case of any dispute regarding
this undertaking we accept to be subject to the laws, decrees and regulations in force in Bahrain, The words
“we” our “us” “ourselves” shall be read as “!” “my” “me” “myself” if this document be signed by or on behalf of
one individual.

Transhipment

16. We confirm that even if the Credit Prohibits transhipment, banks will accept bill of lading which indicates
transhipment will take place as long as the relevant cargo is shipped in Container(s), Trailer(s) and/or “LASH”
barge(s) as evidenced by the bill of lading, provided that the entire ocean carriage is covered by one and the same
bill of lading, and/or incorporates clauses stating that the camler reserves the right to tranship.

Charges

17. We confirm that a party instructing another party to perform services is liable for any charges, including
commissions, fees, ocsts or expenses incurred by the instructed party in connection with its instructions. where
a Credit stipulates that such charges are for the account of a party other than the instructing party and charges
cannot be collected, the instructing party remains ultimately liable for the payment therof. Accordingly, you are
hereby authorized to debit our account with such unpaid charges.

Guarantee (If Required)

|/We guarantee due execution of the terms of this credit application and undertakings as printed herein bound to you
as principals and having no suretyship right. We also hereby unconditionally guarantee and undertake to pay all bills
drawn under this credit including all bills covering documents showing discrepancies acceptable to the openers should
the openers fail to do so. You may treat this as my/our authority to debit my/our account with such sums as may be
required by you under his credit. You may also debit my/our account if the applicant refuses to pay as a result of any
alteration made by me/us on this application form.

being % of this credit, plus all charges to our Account
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(Authorized Signatory) gadgilly yagaell
(Authorized Signatory) gadgilly yagaell
Address Ulgiell
Date autl
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