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General Terms & Conditions For Car Loan/Vehicle Lease Finance

Financing by the Bank will be restricted to the purchase of a
new Car Loan/Vehicle Lease Finance which will be registered
with the Traffic and Licensing Directorate in the joint names of
the Bank and the Borrower. The Bank is not responsible for any
loss that may arise on account of the financed Car
Loan/Vehicle Lease Finance not being of the quality expected
by the Borrower and/or Co-obligor.

The Loan will be repayable in equal monthly installments
unless expressly agreed otherwise.

The Borrower will issue standing instructions to debit an
account maintained with the Bank towards the Loan
repayments.

Interest at the prevailing rate will be calculated on the principal
Loan amount and will be payable at monthly intervals along
with the principal installments. The Bank would have the right to
amend the interest rate, at any time during the tenor of the loan,
in accordance with the market and shall inform the Borrower of
such amendment by sending notice of amendment of interest
rate to his address as recorded in the bank application.

The Borrower will ensure repayment(s) as per the agreed
schedule by keeping the identified Current/Savings Account
adequately funded on due dates. When any installment is not
paid on due date, a default compensation amount, as decided
by the Bank from time to time shall be imposed provided that
such amount shall not be less than BD16.500 as per each
amount recovered and for each unpaid installment.

If the loan is fully prepaid for any reason whatsoever a
prepayment fee will be covered from the Borrower and/or Co-
obligor.

Comprehensive insurance cover (including loss due to
malicious/willful damage) shall be taken on the Car
Loan/Vehicle Lease Finance by the Borrower so as to be the
first payee to receive a compensation amount provided that it is
stated in the insurance policy when the damage had occurred.
While the cost of initial insurance cover may be included by the
Bank under the Loan, insurance renewals for subsequent
periods will be undertaken by the Borrower at his own cost. If
the Borrower fails to renew it at the Borrower's and/or Co-
obligor's expense, the Bank has the right (but not the
obligation) to debit all such costs to the Loan account of the
Borrower. The Borrower assigns to the Bank all rights to receive
the proceeds of insurance not exceeding the unpaid balance
and other costs and expenses due to the Bank under the Loan.
The Borrower undertakes to ensure that the Terms and
Conditions of the relevant insurance policy are complied with at
all times, and indemnifies the Bank against any loss arising
from non-compliance thereof.

The Borrower and/or Co-obligor acknowledge(s) that all
liabilities of whatsoever nature arising out of the possession
and use of the Car Loan/Vehicle Lease Finance (including but
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General Terms & Conditions For Car Loan/Vehicle Lease Finance

not limited to third parties) are the Borrower's own obligations
and the Borrower and/or Co-obligorirrevocably (a) release the
Bank from all such obligations and (b) undertake to indemnify
and save the Bank harmless from and against all costs, claims,
damages and proceedings of whatsoever nature.

Provided the loan is regular in all respects the Borrower may
retain possession of the Car Loan/Vehicle Lease Finance and
use itin any lawful manner not inconsistent with the Terms and
Conditions of the certificate of insurance thereon. The Borrower
will ensure that the Car Loan/Vehicle Lease Finance is at all
times driven by a person with a valid driving license.

In the event the Borrower and/or Co-obligor become(s)
insolvent, or any steps are taken or legal proceedings initiated
that might lead to the bankruptcy of the Borrower and/or Co-
obligor or in the event of the Borrower's and/or Co-obligor
death or interdiction against him or the borrower's driving
license is cancelled/withdrawn for any reason, or the Borrower
and/or Co-obligor fails to repay any installment, then in any of
such or similar cases the Bank shall have the right to declare
the entire Loan balance to be immediately due and payable; the
bank shall have the right to sell the Car Loan/Vehicle Lease
Finance directly observing the best sale price as per the bank’s
estimation so as of the loan amount, interests and expenses. In
addition, the Bank shall have the right at the same time to seize
the Car Loan/Vehicle Lease Finance together with all its parts,
fittings, tools and accessories without prejudice to the
foregoing, the Bank also reserves the right to initiate legal
action against the Borrower and/or Co-obligor to recover any
unpaid dues. In addition to that and in all mentioned cases the
Bank shall have the right to apply for necessary actions to seize
the Car Loan/Vehicle Lease Finance as being considered a
joint ownership between the Bank and the Borrower.

The Bank shall have the right to set-off credit balances held in
other accounts of the Borrower and/or Co-obligor with the Bank
against any due and unpaid balances under the Loan.

The Borrower and/or Co-obligor undertake(s) to execute all
documents required by the Bank to perfect, preserve and
enforce its rights and remedies hereunder and pay all
associated costs.

The Borrower appoints the Bank as Attorney in fact and to do all
acts and things which the Bank may deem necessary to perfect
the security interest created on the Car Loan/Vehicle Lease
Finance.

Any partial or complete waiver or relaxation of any of the
General Terms and Conditions for Car Loan/Vehicle Lease
Finance will not affect the validity or enforceability of the other
conditions.

The Borrower undertakes to sign the Car Loan/Vehicle Lease
Finance Ownership Transfer Form including the contract
documents and to be interpreted together with all General
Terms and Conditions for the Car Loan/Vehicle Lease Finance.
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General Terms & Conditions For Car Loan/Vehicle Lease Finance

The Borrower agrees to send a written notice to BBK when he
leaves or decides to leave the Kingdom of Bahrain (except for a
period of 1month or less) and acknowledges the right of the
First Party (BBK) to pursue any claim(s) against him at his
current residence address/ business office, or at any other
chosen address whatsoever, for the repayment of any unpaid
installment(s).

The Borrower shall inform the Bank immediately of any
changes in his residence address or personal contact numbers.

The Borrower undertakes not to take the Car Loan/Vehicle
Lease Finance outside Bahrain without the express approval of
BBK.

BBK agrees to extend to the Borrower the required finance to
purchase a vehicle provided that the finance amount shall be
paid to the Auto Dealer or to the seller, as the case may be.
Any notice required or permitted to be sent to the Borrower
under this agreement in the case of its dispatch by post at the
address indicated in the schedule shall be deemed to have
been conclusively received by the Borrower within 48 hours
after the date of its dispatch by post.

The Borrower shall at the request of BBK, provide a promissory
note for the total amount of the installments which shall be a
separate security for the performance of the Borrower’s
obligations under this Agreement.

Any extension delay or indulgence given by BBKin the
implementation of any of the Terms and Conditions of this
agreement or giving any grace period to the Borrower shall not
prejudice, affect nor restrict the rights and powers of BBK and
no waiver by BBK shall be deemed as a waiver of any
subsequent or continuous violation thereof.

The Borrower hereby agrees to the following:

a) To pay the total amount of installments to BBK in the
prescribed manner.

b) The Borrower will ensure repayments as per the agreed
schedule by keeping the identified account adequately funded
on the due dates. If any of the monthly installment(s) under the
loan is not paid on the due date(s), a penal interest at 2.1% p.a.
over the normal interest rate applied to the loan will be charged
on all default amount(s) from the due date(s) until the date(s) of
payment, subject to a minimum of BD15.

c) Toensure giving notice to BBK when he leaves or decides
to leave the Kingdom of Bahrain (except for a period of 1 month
or less) and acknowledges the right of the First Party to claim
against him at his residence address or business office for the
payment of any outstanding installment.

d) BBKandits subsidiaries shall transfer or carry forward
amounts between any accounts or transactions belonging to
the Borrower therewith and no security or mortgage provided
for guarantee of the recovery of a debt under any account or
transaction with the Bank and its subsidiaries shall not be
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General Terms & Conditions For Car Loan/Vehicle Lease Finance

deemed satisfied except upon settlement of all the debts that
the Borrower owes to the Bank as a principal debtor or joint
guarantor with the debtor.

The total installment price (less any installments that have
actually been paid) shall become due and payable immediately
by the Customer without demand if:

a) Anyinstallmentis not paid in full on the due date.

b) Itisfound that any security given under this agreement is
misleading, deficient orimproper in any respect.

c) The Borrower commits any material breach of any of the
terms of this agreement.

d) The Borrower is unable to pay his debts (whether under
this agreement or under any other agreement) when they
become due and payable or if any proceedings are brought
against him in any jurisdiction for the handing down of a
judgment for declaring the Borrower's bankruptcy or liquidation
of the Bank voluntarily or by a court action.

e) Anycheque or promissory note provided by the Borrower
is returned by the bank on the ground of having insufficient
funds (except for a manifest error by the bank).

The Parties mutually agree that the party that fails to comply
with the terms of this agreement shall incur any costs or
charges (including the legal fees of solicitors and legal
consultants) after any breach of this agreement to take the
appropriate actions for ensuring the implementation by each
party of the Terms and Conditions of this agreement in which
case this shall be deemed as an enforceable penalty clause.
The loss, theft, damage or any destruction to the vehicle shall
not prejudice the effectiveness of this agreement nor shall
affect the Borrower's obligation to pay the total installment
price.

A Borrower Release Certificate shall be issued for the vehicle
after repayment of the full financed amount and all other fees
and charges under this agreement. Post-dated cheques issued
by the Borrower to cover the monthly installments repayment
shall be treated as null and void once the loan is fully repaid by
the Borrower and closed by the Bank. Those cheques will be
destroyed by the Bank after the Loan settlement and a
certificate to that effect can be issued by the Bank to the
Borrower, based on request.

Ownership of the vehicle shall be transferred to the Borrower
only upon the payment of the total remaining outstanding
balance of the financed amount and any other charges due to
BBK under this agreement.

The Borrower declares that the vehicle purchased by the loan
was not supplied by BBK nor is there any condition, warranty,
guarantee or undertaking given thereby whether explicit or
implicit in respect of its condition or suitability for any purpose
merchantability or otherwise and shall not consider the supplier
or any other person with whom an understanding has been
reached under any condition as an agent or representative of
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General Terms & Conditions For Car Loan/Vehicle Lease Finance

BBK nor shall assume any liability for any condition warranty or
undertaking provided by the supplier or any such person.
The Borrower shall undertake as follows:
a) Toinsure the vehicle with an insurance company to be
approved by BBK by virtue of a comprehensive insurance
policy which shall state that no amounts shall be paid to the
Borrower under the policy without the approval of BBK and that
the Borrower irrevocably nominates BBK as an agent thereof
under this agreement to receive any amounts which are
payable under the policy and to issue valid discharges
therefore. The Borrower shall renew the insurance annually
throughout the term of the agreement failing which BBK shall
do that at his own expense in addition to payment of the
insurance fees and charges upon the loan.
b) Toregister the vehicle in BBK’s name or the joint names of
BBK and the Borrower with the Traffic and Licensing
Directorate, depending on the finance type.
c) Toundertake not to sell, assign, hire, encumber or part with
the possession of the vehicle nor dispose thereof in any
manner or for any interest therein or create or allow the creation
of any lien over the vehicle whether in consideration of repairs
or otherwise without the approval of BBK.
d) Toundertake to ensure that the vehicle shall not be taken
outside Bahrain without the express approval of BBK.
Further, it is mutually agreed that in case of the Borrower's
failure to pay the installments and his delivery of the vehicle to
the Bank for the sale thereof:
a) TheBankis notresponsible for any loss that may arise on
account of the financed car/vehicle not being of the quality
expected by the Borrower and/or Co-obligor.
b) The Borrower shall pay the sale expenses and all the costs
incurred for the car/vehicle to render it fit for sale.
c) The Borrower shall pay the balance due to the Bank in
respect of the loan amount if the car/vehicle's sale price does
not cover the entire amount owed to the Bank.
Guarantor
The Guarantor declares that he is a joint guarantor with the
Borrower to this agreement and the Guarantor hereby agrees
as follows:
a) Toguarantee the Borrower's performance of the
obligations arising from the finance agreement.
b) Topayimmediately at the request of the Bank the amount
to be notified in writing as being the amount payable under the
finance agreement from the Borrower irrespective of the
following:

1. Any amendment to the conditions of the agreement
concluded between the Borrower and the Bank.

2. Anyindulgence grace period or waiver given by the Bank
to the Borrower.

3. Invalidity or unenforceability of any of the conditions of
this agreement.
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General Terms & Conditions For Car Loan/Vehicle Lease Finance

4. Any court judgment handed down against the Borrower
or any executive against him.

5. Lack of a prior demand from the Bank to the Borrower.
c) Theguarantee shall be transferred to the Guarantor's
estate in case of his death under the same conditions of this
agreement.
d) Uponrecourse by the Bank against the Guarantor, he shall
not plead with the lack of the debtor's liability and in case of a
security in kind allocated legally or voluntarily as a security for
such debt whether entered into before this Guarantee or
therewith the Bank shall have recourse against him without any
claim by the latter to have recourse against the funds set aside
for such security.
e) The obligations of the Borrower and Guarantor (and every
person of them if they are more than one person) shall be
assumed jointly and severally.
f)  The Borrower and Guarantor hereby waive any immunity
against proceedings or attachment (before or after the issue of

a court judgment) or execution of any judgment to which they or

their properties are subject.

The Bank shall have the right to delegate advocates and
collection agents (inside the Kingdom of Bahrain or abroad) to
follow up with the collection of any amounts due to the Bank
from the Borrower. The Borrower authorizes the Bank to
provide them with any information or documents relating to the
accounts of the Borrower. The advocates and collection agents
shall have the right to take any appropriate action on behalf of
the Bank for the purpose of carrying out their mission which
includes contacting the Borrower and receiving funds.

The Borrower acknowledges that whilst the Loan is
outstanding, the Bank reserves the right to utilize any end of
service benefits or any sort of other compensation by the
employer received in the account towards the Loan balance.
Value added tax: All fees, charges and expenses payable
pursuant to this Agreement shall be paid together with value
added tax ar any other similar tax properly provided for under
applicable laws and regulations. Any value added tax payable
with respect to any services provided by the Bank hereunder
shall be paid, on delivery of the respective value added tax
invoice, together with any sum agreed to be paid hereunder.
The Borrower understands and agrees that BBK will have the
right to designate one or more third party/outsourced agencies
that may transfer Confidential Information to these entities for
the purposes of providing the bank’s products and services
and/or related support and other operations necessary to
deliver all or certain portions of the Services; provided that BBK
in turn, binds such third party to confidentiality, privacy, security
and non-disclosure terms. This data is treated confidentially
and is not disclosed to third parties who are not involved in the
servicing process. BBK will ensure to protect Borrowers
interests as the terms stated herein.
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General Terms & Conditions For Car Loan/Vehicle Lease Finance

The Borrower acknowledges and agrees that, in lieu of signing
physical (wet-ink) documents, the Bank may offer the option to
sign this Agreement and any related documentation (including
the Key Terms Disclosure Letter, Loan Application, post-dated
cheques, and other supporting forms) using electronic means,
including biometric capture (e.g., signature on a tablet or touch-
enabled device).

Where permitted, the Borrower agrees that a single electronic
signature may be applied across multiple documents and
pages relevant to the loan and / or overdraft facility, including
but not limited to the loan agreement, key terms disclosure,
declarations, and post-dated cheques. The Borrower expressly
consents to this method and understands that it carries the
same legal effect as signing each document individually.

The Borrower understands and agrees that any electronic
signature provided through the Bank’s approved digital
channels — including the Bank’s mobile application, internet
banking, or branch devices — shall be deemed conclusive
evidence of acceptance, agreement, and authorization. Such
electronic signature shall be binding as if signed in physical
form and shall carry full legal effect.

The Borrower agrees that any digital record, audit trail, or log
maintained by the Bank regarding the Borrower’s e-signature,
including the date / time of signing, device used, and IP address
(where applicable), shall constitute admissible evidence in any
legal or regulatory proceedings.

Once the Borrower opts to sign electronically and submits their
signature through the Bank’s digital channels, including the
Bank’s mobile application, online platforms, or branch devices,
such electronic signature shall be deemed final, binding, and
irrevocable. The Borrower acknowledges that the electronic
signature carries the same legal effect as a physical (wet-ink)
signature and cannot be withdrawn or contested once
submitted.

The Bank reserves the right to update its electronic signature
process and policies, including authentication methods and
security procedures, at its sole discretion and in accordance
with applicable laws and regulations.

The use of electronic signature will be governed by and
construed in accordance with the applicable laws of the
Kingdom of Bahrain, including any laws or regulations issued
by the Central Bank of Bahrain that govern electronic records
and signatures.

Top-up of existing loans with BBK will require closing of the
existing loan and issuance of a new loan, for which insurance
will apply.

Direct Debit Instructions

1. The Borrower must choose their preferred Bank Account.
2. The Borrower must sign the Direct Debit Instruction (DDI)
Form which allows payments to be debited from his/her Bank
account.
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General Terms & Conditions For Car Loan/Vehicle Lease Finance

3. The Borrower must ensure accuracy of their personal
information and loan payment details prior to signing the DDI
Form.

4. The (DDI) Form will be sent to the Borrower’s Bank.

5. The Direct Debit Scheme shall be active only when the
Borrower’s Bank approves the (DDI) Form and this Borrower
must pay the monthly installment by Cash in the nearest
branch network if the amount isn’t deducted.

6. BBKshall notify the Borrower either by calling or sending
SMS to confirm the activation of the Direct Debit Scheme once
the approval or rejection reply from the Borrower’s Bank is
received.

Customer feedback and Complaints:

The bank values all customers’ feedback and aims for the
highest customer satisfaction levels. The customer will have
the full right to provide any feedback and/or to register his/ her
complaint if he/ she is not satisfied with any service provided by
the Bank through the various channels and easy procedures
available to customers that are stated at www.bbkonline.com.
The Protection Fee payable by the customer is determined at
the time of loan booking in accordance with the Bank’s
prevailing pricing methodology, which reflects the applicable
insurance premium rate and the expected reducing loan
balance over the approved loan tenor. The insurance premium
rate applied by the Bank may be revised from time to time
based on the pricing provided by the Bank’s appointed
insurance provider. However, any such revision shall apply
prospectively and shall not affect the original Protection Fee
charged and monthly installment disclosed to the customer at
the time of loan booking.

Where arefund of Protection Fees becomes applicable in
accordance with the Bank’s policy and the applicable
regulations of the Central Bank of Bahrain (including, but not
limited to, early settlement, refinancing/top-up, or normal loan
maturity), the refundable amount, if any, shall be calculated as
the difference between the Protection Fees collected from the
customer and the actual insurance premium incurred by the
Bank up to the date of settlement or maturity, as determined
under the Bank’s insurance arrangements, taking into account
the insurance premium rates applicable throughout the
relevant periods of the loan, including any revisions to such
rates made by the Bank’s appointed insurance provider
throughout the loan term.

Where the customer requests and the Bank approves an
installment deferral, any additional Protection Fee arising from
such deferral shall be calculated using the insurance premium
rate prevailing at the time of the customer’s application, in
accordance with the Bank’s prevailing pricing methodology.
The applicable insurance premium rate may differ from the rate
used at the time of the original loan booking, and the customer
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BBK

General Terms & Conditions For Car Loan/Vehicle Lease Finance TwgSallg el S
acknowledges and agrees that any resulting additional
Protection Fee shall be calculated accordingly.
Name: 10089989 10089989 10089989 sl
Signature: :219gill
Date: 05/10/2026 il
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